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NOTE RELEVANT TO FORWARD-LOOKING INFORMATION FOR GOAL SAFE HARBOR PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995 This press release contains forward-looking forward statements regarding Chevron's operations that are based on current
management expectations, estimates and projections regarding oil, chemicals and other energy-related industries. Words or phrases such as expects, expects, intends, plans, goals, projections, projects, believes, searches, schedules, estimates, positions, pursues, maybe should, budgets, prospects,
trends, guidance, focus, on schedule, schedule, goals, goals, strategies, capabilities and similar expressions are designed to identify such forward-looking statements. These statements are not guarantees of future performance and are subject to certain risks, uncertainties and other factors, many of
which are beyond the company's control and difficult to predict. Thus, actual results and results may differ materially from those expressed or projected in such forward-looking statements. The reader should not place undue reliance on these forward-looking statements, which refer only to the date of this
report. Unless required by law, Chevron undertakes no obligation to publicly update any forward-looking statements, whether as a result of new information, future events or otherwise. The change in the prices of crude oil and natural gas may be an important factor that may lead to a significant difference
in actual results from those cited in the forward-looking statements; Changes in refining, marketing and chemical margins; The company's ability to deliver on expected cost savings and cost reductions; The actions of competitors or regulators Exploration spending timelines The timing of the rise in crude
oil; Competitiveness of alternative energy sources or substitutes; Technological developments The results and financial condition of the company's suppliers, suppliers, partners and shareholders, especially during long periods of low crude oil and natural gas prices; the inability or inability of the company's
joint venture partners to finance their share in operations and development activities; potential failure to achieve expected net production through existing and future crude and natural gas projects; Potential delays in the development, construction or launch of planned projects; potential disruption or
termination of the company's activities due to war, accidents, political events, civil unrest, severe weather conditions, cyber threats and terrorist acts, quotas for crude oil production or other actions that may be introduced The Organization of Petroleum Exporting Countries or other natural or human
causes beyond its control; Changing economic, regulatory and political conditions in the various countries in which the company operates; common domestic and international economic and political conditions; Potential liability for remedial measures or assessments in accordance with existing or future
environmental regulations and litigation; significant operational, investment or product changes required by existing or future environmental laws and regulations, including international agreements and national or regional legislation and regulatory measures to limit or reduce greenhouse gas emissions;
Potential liability as a result of other pending trials or future trials; Future acquisition or disposal of company assets or shares or delay or inability to close on the basis of required closing conditions; The potential for profit and loss from asset management or impairment; Government-approved sales, asset
seizures, recapitalization, taxes, such as taxes, changes in financial plan or restrictions on the scope of the company's activities; foreign exchange movements against the U.S. dollar; Significant reduction in corporate liquidity and access to debt markets; impact of U.S. tax laws on the company's future
results in 2017; The consequences of changing accounting rules in accordance with generally accepted accounting principles proclaimed by the authorities by setting the rules; The company's ability to identify and mitigate the risks and risks inherent in the global energy industry; and the factors outlined in
the headline Risk Factors in pages 19 to 22 of this report. Other unpredictable or unknown factors not discussed in this report may also have a significant negative impact on forward-looking statements. NOTE RELEVANT TO FORWARD-LOOKING INFORMATION FOR GOAL SAFE HARBOR
PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995 This press release contains forward-looking forward statements regarding Chevron's operations that are based on current management expectations, estimates and projections regarding oil, chemicals and other energy-
related industries. Words or phrases such as expects, expects, intends, plans, goals, projections, projects, believes, searches, schedules, estimates, positions, pursues, maybe should, budgets, prospects, trends, guidance, focus, on schedule, schedule, goals, goals, strategies, capabilities and similar
expressions are designed to identify such forward-looking statements. These statements are not guarantees of future results and are subject to risks, risks, and other factors, many of which are out of company control and difficult to predict. Thus, actual results and results may differ materially from those
expressed or projected in such forward-looking statements. The reader should not place undue reliance on these forward-looking statements, which refer only to the date of this report. Unless required by law, Chevron undertakes no obligation to publicly update any forward-looking statements, whether as
a result of new information, future events or otherwise. The change in the prices of crude oil and natural gas may be an important factor that may lead to a significant difference in actual results from those cited in the forward-looking statements; Changes in refining, marketing and chemical margins; The
company's ability to deliver on expected cost savings and cost reductions; The actions of competitors or regulators Exploration spending timelines The timing of the rise in crude oil; Competitiveness of alternative energy sources or substitutes; Technological developments The results and financial
condition of the company's suppliers, suppliers, partners and shareholders, especially during long periods of low crude oil and natural gas prices; the inability or inability of the company's joint venture partners to finance their share in operations and development activities; potential failure to achieve
expected net production through existing and future crude and natural gas projects; Potential delays in the development, construction or launch of planned projects; potential disruption or termination of the company's activities as a result of war, accidents, political events, civil unrest, severe weather
conditions, cyber-threats and terrorist acts, quotas for crude oil production or other activities that may be imposed by the Organization of Petroleum Exporting Countries, or other natural or human causes beyond its control; Changing economic, regulatory and political conditions in the various countries in
which the company operates; common domestic and international economic and political conditions; Potential liability for remedial measures or assessments in accordance with existing or future environmental regulations and litigation; significant operational, investment or product changes required by
existing or future environmental laws and regulations, including international agreements and national or regional legislation and regulatory measures to limit or reduce greenhouse gas emissions; Potential liability as a result of other pending trials or future trials; Future acquisition or acquisition Assets or
shares of the company or the delay or inability of such transactions to close on the basis of the required closing conditions; The potential for profit and loss from asset management or impairment; government-approved sales, seizures, recapitalization, recapitalization, Taxes, changes in financial terms or
restrictions on the company's activities; foreign exchange movements against the U.S. dollar; Significant reduction in corporate liquidity and access to debt markets; impact of U.S. tax laws on the company's future results in 2017; The consequences of changing accounting rules in accordance with
generally accepted accounting principles proclaimed by the authorities by setting the rules; The company's ability to identify and mitigate the risks and risks inherent in the global energy industry; and the factors outlined in the headline Risk Factors in pages 19 to 22 of this report. Other unpredictable or
unknown factors not discussed in this report may also have a significant negative impact on forward-looking statements. Chevron's strategic and business planning processes combine the company's views on the energy market environment for executive decision management management and facilitating
discussions with the Board of Directors. The energy needs of the world are higher today than at any time in human history. Most energy experts agree that oil and gas will account for about half of the world's energy consumption for at least the next two decades under almost any market scenario, even as
government policies increasingly aim to reduce GHG emissions. With the decline in production from existing sources, the world will need significant investments in oil and gas projects to meet the demand for affordable, reliable and increasingly clean energy. As part of our strategic planning process, we
use our own models to predict demand, energy conservation, supply, commodity prices and carbon prices, which include assumptions about future policy changes, such as those that may be implemented in support of the Paris Agreement. Agreement.
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