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A critical moment for G20 policy-
making



The G20 Global Summit on Financing Energy Efficiency, 
Innovation and Clean Technology comes at a critical moment 
for G20 economies

UN Environment Emissions Gap report

Source: UN Environment, IEA

Global greenhouse gas concentrations have 
reached unprecedented levels not seen for 
millions of years

2030 scenarios show there is a significant gap 
in reducing global annual emissions to the 
level required.

Greenhouse gas mitigation pathways by 2030

No climate action: 65 GtCO2e
All NDCs implemented: 53 GtCO2e
2 Degrees C: 40 GtCO2
1.5 Degrees C: 23 GtCO2 

Need for accelerated innovation & deployment 
of clean technologies
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New investment into low-carbon energy has 
stalled since 2015 (USD bn)

Low-carbon energy Grids



Financial markets are driving up the cost of capital of oil and 
gas companies and reducing the cost of capital for power 
companies with large renewables and efficiency portfolios

Cost of capital for oil & gas and power companies with large share of renewables and efficiency

Source: IEA

Oil & gas Power companies with largest renewables 
portfolios

In 2006, oil & gas major had an average cost of 
capital of

9.2%
This rose to 

↑12.3% in 2018

In 2006, renewable power companies had an average cost of 
capital of

9%
This decreased to 

↓5.8% in 2018

Financial institutions consider renewable energy as a business as usual activity, energy efficiency 
considered the new frontier



Introducing the G20 Global Summit on Financing 
Energy Efficiency, Innovation and Clean Technology



The G20 Global Summit identified elements of action for G20 
economies

Objective

The G20 Global Summit on Financing Energy Efficiency, Innovation and Clean Technology took stock 
of global finance and investments into energy efficiency, innovation and low- carbon technologies, with 
the energy transition for buildings as one focus area. 

The event provided the opportunity for leading financial institutions and policy makers to assess the 
state of play and define elements of action for G20 economies for the new decade, thereby supporting 
G20 economies’ objectives to achieve sustainable energy transitions.

Supporters & partners
Supported by In partnership with



Financial institutions, policy-makers and sector experts 
converged on the Tokyo declaration

 Increased transparency of the energy performance of banks’ assets through
their accelerated tagging to nationally appropriate energy performance
metrics, leading with buildings.

 An exemplary role for public financial institutions in their consideration of
energy performance in all new real estate lending activities, and as a priority
to review and tag existing assets, levering digital innovation where relevant.

 To promote best practices, and to track the commitments made to tag assets’ 
energy performance through networks of leading financial institutions, like 
the UNEP FI Energy Efficiency Finance Platform, inter alia.

 To consider smart enabling infrastructure in cities and the built environment
that can yield important systemic efficiency gains, including efficient building
design to reduce heating and cooling requirements, super-efficient cooling
devices, electric vehicle charging and heat pumps in combination with smart 
renewable energy solutions.

“

”



Thank you

www.unepfi.org
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