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Dear client, 
 
We are thrilled to bring you the most recent quarterly update on your retirement plan. We have some 
exciting news to share about Greenlight Retirement Plan Consultants, an update on the financial markets, 
an update on your retirement plan, and insights into the investments that are on your retirement platform. 
Let’s get started. 
 
Greenlight RPC 
We are excited to announce that we have two additional consultants joining us, Chris Rausch and Bob 
O’Brien. Chris has over 20 years experience in the financial industry working to help his clients reach their 
retirement and other financial goals. Bob has over 20 years experience in sales and managing 
relationships working closely with non-profit institutions as well as corporate clients. Both gentlemen will 
be joining GRPC as client relationship consultants. Their biographies can be found in Tab 5. 
 
Sample Market Summary (Q1, 201X) 
A full market recap for the quarter can be found in Tab 2, page 4, but generally the domestic stock 
markets had a very good quarter with the S&P 500 being up +4.7% for the quarter. Small capitalization 
funds beat large cap funds and growth funds beat value funds for the quarter. 
The foreign markets performed even better with +8.3%, helped by a resurgent Euro zone. The bond 
markets were more muted, largely due to the Federal Reserve Bank’s decision not to raise rates. Money 
market funds were actually down slightly for the quarter (-0.02%). 
 
Your Retirement Plan  
Your plan meets the DOL (U.S. Department of Labor) guidelines for plan diversification options.  
As shown on page 9 of Tab 2, we will discuss some gaps in the asset classes that the committee might 
want to consider. The plan currently lacks dedicated funds in the large growth, small value, and small 
blend categories, as well as an international equity and an intermediary US bond option. 
 
Another area of concern that we will discuss in the meeting is the reasonableness of the current fund 
expenses. As laid out in the Proposal Comparison Report in Tab 3, page 22, the competitive bid that we 
did for you shows that there is at least one competitor that is willing and able to manage the plan at a 
significantly reduced rate ($38k versus your current annual expenses of $113k). With your permission, 
GRPC can start to negotiate these fees down with your current provider through an RFI process, or we 
can discuss if it makes sense to consider a full blown RFP to get additional competitive bids and 
potentially switch to a more competitive vendor. 
 
Your Funds 
Page 20 of Tab 2, shows the fund due diligence criteria as outlined in the IPS (Investment Policy 
Statement, Tab 5). Here you can see there are currently 3 funds that fail to meet the IPS criteria and are 
on the Watch list: the Invesco Charter, the Dreyfus Small Cap Equity, and the FPA Capital funds. The 
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Invesco and FPA funds have just recently come onto the Watch list, while the Dreyfus fund has failed to 
meet the IPS criteria in 8 of the last 10 quarters. We will discuss all these funds in more detail in the 
meeting.  
 
In summary, we assign the plan a Yellow Light Score, based on the cost of the plan, the gaps in asset 
classes, and the quality of the funds. We are grateful for the opportunity that you have given us in 
providing these quarterly reports to you and look forward to a continued partnership in making the plan 
the best it can be. 
 
Sincerely, 
 
Ian Green, CFA 
 
 
 
President, Greenlight Retirement Plan Consultants, LLC 
 
7/24/2018 
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