
TALKING POINTS ABOUT STUDENT DEBT 
 

There are 44 million student debtors in the US.  
 
They owe $1.3 trillion, making student debt the second largest category of consumer debt 
in the US after mortgages. 
 
The average graduate from the class of 2016 completed her degree with $28,000 in 
student debt. 
 
In the mid 1990s, only 32% of undergrads borrowed to attend college. That number has 
now doubled, to over 60%.  
 
The amount of borrowing also increased: between 1993 and 2015, the average yearly 
debt load for borrowers increased nearly fourfold.  
  
In 1995 you could pay for a full year of UC tuition by working a little more than 2 
months at minimum wage. Today it would take 1500 hours, or nearly a year, of minimum 
wage work just to pay one year’s tuition in the UC system. 
 
In the last 30 years, the average price of tuition at US colleges has increased 900 percent.  
 
In California, it’s even worse: in 1977, tuition at UC Berkeley was about $700 a year. 
Today, in-state tuition is $15,000, a 2000 percent increase.  
 
If gasoline had increased at the same rate as tuition, a gallon of gas would cost today 
around $14.  
 
In 1998 federal student loans were made non-dischargeable by bankruptcy, making them 
the only kind of debt besides back taxes and fines for criminal behavior not protected by 
the bankruptcy laws. 
 
In 2014, the Congressional Budget Office estimated that the US Department of Education 
will generate $127 billion in profit over the next decade. 
 
In the UC system, the number of senior administrators has increased by 60% in the last 
decade while tenure-track faculty numbers have remained flat. The number of employees 
making a half million or more per year has been growing at a rate of 10-15% every year. 
 
1 in 3 student debtors is currently in some form of default.  
 
 
 


