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Do you want to invest in a LIC Jeevan Shanti plan to secure your retirement? Good idea! Coverfox wants to help you here, so we've listed the most important aspects of the plan here! Make sure to read the features and benefits of the retirement plan. Also, get more information about the types of super
annuity plans and how you can buy them online! Is it easy enough? Let's get started! LIC Jeevan Shanti Plan is a non-connected, non-participating, single premium annuity plan in which you have a double benefit from a refund through immediate or deferred annuity. This plan can be used online as well
as offline. The immediate and deferred payment regimes are further divided into several options that provide a refund of the annuity purchase price as well as profits. Each of these options has its own unique set of features and advantages. Note: All information about LIC Jeevan Shanti Plan was obtained
from the official website of the Insurance Corporation of India. As mentioned above, this plan consists of two options (immediate and deferred annuity) with a lump sum payment of insurance premiums. Under the immediate option, returns can be used after paying all premiums, while under the deferred
option, you can only take returns after a limited period of time. The minimum deferral period of the policy is one year and the maximum period of deferral is 20 years. The benefits of the plans are listed below in accordance with the relevant options. A. Immediate annuity plan annuity payment must be
made in accordance with the payment regime chosen as long as the insurer is alive. Death benefit is not paid in the event of death and this policy will cease to exist immediately. Annuity payment is paid in accordance with the payment regime chosen as long as the insurer is alive. After the death of the
insurer during the guaranteed period, the nominee will receive an annuity amount until the end of the warranty period. In the event of death after a guaranteed period, no amount will be paid and the policy will cease to exist immediately. Annuity payment must be made in accordance with the payment
regime chosen as long as the insurer is alive. In the event of the insurer's death, the annuity payment will immediately cease and the nominee will receive the purchase price. Annuity payment must be made in accordance with the payment regime chosen as long as the insurer is alive. Death benefit is not
paid in the event of death and this policy will cease to exist immediately. Annuity payment must be made in accordance with the payment regime chosen as long as the insurer is alive. After the death of the main insurer, 50% of the annuity amount will be paid secondary insurer. In the event of the death of
the secondary insurer, the annuity payments will be terminated immediately. In the case of the death of a secondary insurer before death annuity payment will be made to the primary insurer. 100% annuity payment must be made in accordance with the payment regime chosen until one of the annuitants
is alive. In the event of the death of the last survivor, annuity payments will stop immediately. 100% annuity payment is paid in accordance with the payment regime chosen as long as one of the annuitants is alive. In the event of the death of the last survivor, the annuity payments will be terminated
immediately and the purchase price is paid to the candidate. B. Death Allowance (Deferred Annuity) Amount will be higher than the purchase price plus accrued guaranteed additions (as stated below) minus The Total Annuity Payments made before the date of death, if any, or 110% of the purchase price.
C. Accrued guaranteed supplement (Deferred Annuity) you will receive guaranteed additions per month where the cost of guaranteed add-ons (Purchase price and annuity rate p.a. is paid monthly) / 12. The p.a. annuity rate is paid monthly, equals the monthly tablicular rate of the annuity and depends on
the age at which policyholders enter and the chosen deferral period. Terms of the Minimum Age Criteria at the entrance of 30 years (completed) Annuity regimen minimum annuity monthly Rs. 1000 per month quarterly Rs. 3000 per quarterly semiannual Rs. 6000 per year Annual Rs. 12,000 per year
Terms Minimum Purchase Price Rs. 1.50,000 Maximum Purchase Price Without Limit Note: Lower Purchase Price may be allowed in specific cases like NPS, and if this plan is beneficial for Divjan, according to the terms of the plan. 1. Option A - According to this option, you can take immediate return for
life. You can choose a payment regime - monthly, annual, biennial or quarterly. In the event of death, the payment will cease immediately. 2. Option B - Under this option, you will receive a guaranteed payment for 5 years and life after that. In the event of death within these 5 years, the beneficiary will
receive a guaranteed amount. 3. Option C - Under this option, you will receive a guaranteed payment for 10 years and life after that. In the event of death during these 10 years, the beneficiary will receive a guaranteed amount. 4. Option D - Under this immediate annuity option, you will receive a
guaranteed payment within 15 years. After surviving the insurer, he/she can take advantage of the annuity for life. In the event of death during these 15 years, the beneficiary will receive a guaranteed amount. 5. Option E - Under this option, you will get a guaranteed annuity for 20 years and life after that.
In the event of death within these 20 years, the beneficiary will receive a guaranteed amount. 6. Option F - Under this option, your beneficiary or candidate is eligible for death benefits. After death The nominee will get the full purchase price. 7. Option G - It's immediate immediate an option that comes with
a 3% increase every year. 8. Option H - This is a joint version of the annuity, where in the event that one of the policyholders has died, the other will receive 50% of the annuity amount until they survive. 9. Option I - Anter is a joint annuity option where, if one of the policyholders passes, the other will
receive 100% of the annuity amount. 10. Option J - In accordance with this joint version of the annuity, in the event that one of the policyholders dies, the other will receive 100% of the annuity amount and a refund of the purchase price at the death of the last survivor. Deferred annuity plan1. Option A -
Deferred Matter: Nothing should be paid to the insurer in the course of survival. In the event of death, the allowance is paid: (defined below) 2. Option B - After a deferral period, an annuity payment is paid in accordance with the payment regime chosen as long as the annuity is alive. After the insurer dies,
the annuity payments will cease immediately and the death benefit will be paid: (defined below) 3. Option C - During the deferral period: After the survival of both (primary and secondary) policyholders, nothing should be paid. After the death of the last survivor, the death allowance is paid: (defined below)
4. Option D - After a deferral period, an annuity payment is paid in accordance with the payment regime chosen as long as both policyholders are alive. After the death of the last survivor, the annuity payment will stop immediately and the death allowance will be paid: (Determined below) Incentive for a
higher purchase price: Lower incentives available under the immediate and deferred annuity: Incentive for a higher purchase price by increasing the annuity rate as under: Along with this, a discount of 2% in the form of an increase in annuity rate should be applicable to the policy, sold online NPS
subscribers and SROPS. You are entitled to tax credits under the Sec 80CCC Income Tax Act of 1961. This plan consists of two types - immediate annuity and deferred payment - which are further divided into several options and offer more flexibility. There are 10 options under immediate annuity and 2
on deferred payment. You have the flexibility to choose the type of annuity you want - an immediate annuity or deferred payment. This plan can be purchased both online and through an offline channel. You will receive a guaranteed income on a monthly basis. Based on the chosen option, the guaranteed
income can be used even for life and the return of the purchase price in the event of the death of the insurer. In accordance with the deferred payment, you will receive guaranteed refunds each month to your policy. The most convenient way to purchase LIC Jeevan Shanti Plan online is from the official
website of the Indian Life Insurance Corporation. Just visit the website and sign up with user and password. Once logged in, choose the preferred option for this plan and Payment. You can pay with a credit card/debit card/net banking. Once you pay, the policy will be delivered to your registered email ID.
The person will have to submit certain documents to take advantage of the LIC Jeevan Shanti plan. Documents include: ID card - PAN card, Aadhaar card, passport, etc. Address Proof - Aadhaar card, passport, driver's license, etc. Minimum investment required for this ₹ 1,50,000 without restrictions on
maximum investment. The minimum age for eligibility is 30 years, while the maximum may be between 79 or 85 or 100 years. The award must be made once as a lump sum of ₹ 1.50,000 without limiting the maximum investment. The amount of repayment can be taken through an immediate annuity or
deferred payment. According to the immediate annuity, payment returns start immediately after paying the premium. When the payment is deferred, the annuity payment begins after a limited period of time chosen by the insurer. The term can range from 1 to 20 years. You can take out a loan against
these plans after 1 year. According to the immediate annuity, this can only be used for the F'J option. In accordance with the deferred payment, the loan can be taken for both options. You have the opportunity to take the policy after 3 months of purchase. According to the immediate annuity, this can only
be used for the F'J option. In accordance with the deferred payment, the change can be used for both options. The plan comes with a free period of 15 days. If you have a disabled dependant, you are entitled to a special provision to reduce the minimum investment. In accordance with the immediate
annuity, you are entitled to death benefit under the FHS option. In accordance with the deferred payment, the death allowance can be used for both options. You have the flexibility to choose an annuity payment according to your convenience - annually, twice a year, monthly or quarterly. Suicide: For an
immediate annuity (applicable only to option F and J): The plan becomes invalid if the annuitant/primary annuitant/secondary annuitant (whether sane or insane) commits suicide within 12 months of the onset of the risk. An amount that exceeds 100% of the purchase price paid or deposited must be paid.
For deferred annuity: The plan becomes invalid if the annuitant/primary annuitant/secondary annuitant (whether sane or insane) commits suicide within 12 months of the risk start date. An amount that exceeds 80% of the purchase price paid or deposited must be paid. In accordance with the LIC Jeevan
Shanti, individuals are given the option to choose from immediate or deferred rents. The policy offers nine different annuity options in accordance with any need and circumstances. LIC Jeevan Shanti Plan can be used both online and offline. What are the selection criteria for LIC Jeevan Shanti Plan? The
minimum age of entry is 30 years, while the maximum age of entry varies between 79-100 years. In B The minimum amount of premium is ₹ 1,50,000 euros, which can be paid as a lump sum without limiting the maximum amount of investment. What type of annuity to choose? This plan comes with two
types of annuity options to choose from. It is advisable that you identify your financial goals and needs. Once evaluated, you will be able to make the best decision about choosing the right policy. What are the tax breaks under the LIC Jeevan Shanti plan? You are entitled to tax credits under the Sec
80CCC Income Tax Act, 1961, under the LIC Jeevan Shanti plan. Plan.
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