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Dan I thank you. I agree I have
tremendous tenacity to succeed and that
they are not going to get me again. It
took me years. They pretty much beat me
up for several years and I just got to the
point that I decided I am not going to take
it anymore. You have to put a package
together mentally and emotionally with
chart reading, and volume. What are the
signs a market exhibits before it breaks,
what starts to happen before a market
turns up. It took me over 6 years trading
full time and getting hammered many times
during those 6 years before I could put the
whole package together. It really is focus,
determination, homework, concentration
and a lot of hours that you have to put in.
I tell people at my seminars that if you are
not willing to do the homework that comes
with what I am teaching you here today,
then don’t quit your day job. You have to
really want it.

TW It seems like the people in your
room are a pretty good group and are
trying to help each other and learn from
you.

Dan We have thrown out the
troublemakers and people dominating the
room. We had some people who could not
stay focused on stocks. We have bounced a
good 30 - 40 people out of the room in the
past 3 - 4 years. We have the chat police in
there as you know. We don't allow politics
to enter the room or four letter words. We
don’t want anybody dominating the room.
We are here to talk stocks. What's breaking
out and what is on the move. Do you see a
stock that is breaking out? Are you looking
at a 5 minute chart, an hourly chart, or
a daily chart? Some guys like to talk doji
bars, and other candlestick terms. Other
guys talk regular daily bars. We try to make

it a place where really good information
is being shared and people are learning.
Certain people are good at different things.
Like Bearman in our chatroom is very good
at shorting stocks, he makes his living at
just shorting. Rarely will he ever go long.
There are other people in there that are
the high beta traders just like I am. There
are other people in there no matter how
you lead them to the big winners, they
just refuse to buy them and then they
complain or quit and they give up trading.
They just don't get it. You can lead a horse
to water as they say but you can’t make
them drink. There are people in my chat
room that cant make a dime. They refuse
to buy an Apple or Google or something
that is making a big move. They just have
a mental block. They will buy an Eastman
Kodak that is up 50 cents for the day, and
avoid the big moving beta stocks that are
up much more.

TW There is that psychological
problem that many have. Apple started
at a very low price and it is now in the two
hundreds. Some people just can’t buy it.
It's a psychological block.

Dan For many people they don't like
themselves enough to become wealthy.
They have a mental block that if it's a $150
or $200 stock it's too expensive. Even
though a stock that makes a 50% move
is 50% on your money whether it is a $5,
$10 or $200 stock. A 50% move is a 50%
move. When a stock breaks a trend line for
example a $100 stock that comes down
back under the trend line $2 and stops you
out is @ 2% loss. Where a $10 stock that
breaks out and comes down $1 and stops
you out is a 10% loss on your money. You
lose less on your stops with higher priced
stocks and it can easily move 50%, 60%
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