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 PPF Form E Application for Withdrawal .Plan for medical health insurance scheme PPF was conceived in the late 1980s to
help every Indian to buy an insurance policy in the private sector. It has since grown as a multi-million dollar industry, operating
in over 100 countries. This enormous industry also experiences a lot of growth and changes every year. This constant change in

the industry reflects in the change in the way policies are issued and this eventually affects the number of policies that are
available to the policyholders. PPF had issued approximately 1,619,612 policies as of 31st March, 2019. The maximum number

of policies issued by PPF was 1,76,00,000 during the year 2012. This indicates that in the last 7 years, the industry has seen a
growth of approximately 50% and has doubled. This growth is expected to continue for another 5 years as the government has
set up the National Health Protection Scheme (NHPS) in 2019. The Government of India is pushing health insurance for all.
This scheme is expected to replace PPF and currently, approximately 45% of the population is covered under this scheme.

According to the World Health Organization (WHO) report, India ranks lower in the health indices. This is mainly due to the
poor health of its people. This has also affected their health insurance figures. There is a perception that it is a common belief
that PPF is only for the rich. But this is an incorrect idea and is not true. It is true that there are a few insurance companies in

the country which are of the upper middle class but for the majority of the people, the concept of PPF is not alien. Although the
salaries in the private sector are higher, the amount of money that is saved is more than what is required to purchase an

insurance policy and is less than what is required for daily expenses. History of PPF PPF was conceived by the government in
the late 1980s. Initially, only one insurance company could be licensed by the government to operate in India. As of 31st March
2019, approximately 100 insurance companies are operating in the country, although their licenses have been cancelled by the
RBI. The government authorized two insurance companies, the first being ICICI Lombard and the second being RPG Life. All

the companies which are operating in the private sector and fall under the category of non-life insurance are collectively
referred to as the 'non-life insurance industry'. Companies like LIC of India, Nippon 520fdb1ae7
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