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An act agreement is a legal agreement for the sale of property in which a buyer takes possession and makes payments directly to the seller, but the seller holds the title until the full payment is made. Deeper definitionNormt, when a buyer wants to buy a home, he or she goes through a traditional mortgage lender, like a
bank or credit union. However, there are a number of good reasons for a buyer and seller to enter into a contract for deed: The buyer may not have a sufficient credit history or high enough credit score to qualify for a traditional mortgage. It is also possible that the buyer's credit score and income are sufficient, but he
does not have the necessary installment. In a situation like this, the seller may require the buyer to pay a higher interest rate than he would pay to a traditional lender. He can also finance the deal for a certain number of years and write a balloon payment in the mortgage. For example, the seller may agree to carry the
listing for seven years, making it necessary for the buyer to either refinance the property or sell it at the end of this period. A seller may want to enter into a deed agreement during a period of high interest rates, which offers a discount on traditional interest rates will draw potential buyers. Closing can happen earlier
because there is no lender involved, and closing costs may be less for the same reason, especially if no Realtor was used in the transaction. This mortgage calculator can help you prepare for a home purchase. Contracts for deed exampleSellers can work through a real estate agent or lawyer, or advertise on their own to
find a buyer who is interested in a contract for deed. The transaction would involve the buyer making payments to the seller, who holds the title to the land or house until full payment has been made. This can also be called a land contract, bond for deed or installment land contract. Having trouble saving for a installment?
Read more here. January 1, 2001 1 min read This story appears in the January 2001 issue of Entrepreneur. Subscribe » If you want to increase your sales via contracting, log in to www.smallbusinessdepot.com and click on Government Contract Monitor for an easy connection to the government and private sector
contracts. The Government Contract Monitor database is a subscription server. You pay $25 per month to list your company's important statistics, including desired projects, which are then automatically matched with available government contracts. Matches notifications are emailed or faxed to you. As an alternative to
the subscription service, SmallBusinessDepot offers a free listing that includes your company name and 49 other data points in the Corporate Contracts database (also found as a link on the home page). Large companies compiled information to search for potential vendors. Get my tothe top to books you love are
delivered directly to your inbox. We will include another book every week and share exclusive offers you won't find anywhere else. Strengthen your business knowledge and reach your full entrepreneurial potential with Entrepreneur Insider's exclusive benefits. For just $5 per month, get access to premium content,
webinars, an ad-free experience, and more! Plus, enjoy a FREE 1-year Entrepreneur magazine subscription. Create your business plan in half the time with twice the impact using Entrepreneur's BIZ PLANNING PLUS, powered by LivePlan. Try risk free for 60 days. Anti-slavery organization Made in a Free World
attracted much of the Internet's attention with The Slavery Footprint, a website that estimates how many slaves were involved in creating products we use and carry every day. But how to turn all the ensuing anti-slavery feelings into action? In mid-June, Made in a Free World announced a partnership with the U.S. State
Department to create a tool for assessing the supply chain for businesses. Called FRDM (Forced Labor Risk Determination &amp; Mitigation), its purpose is to detect hotspots where forced labor can be present. These hotspots are evaluated based on made in a Free World's database of risk factors, services, raw
materials and products. The tool will also offer recommendations to eliminate slavery from supply chains, using best practices, securing better supply contracts and gaining access to slavery-free providers. We've wanted to build a market identifier for over five years. When the slavery footprint came out we created the
Made in a Free World brand to be that identifier. We then spent the last two years learning about how global corporate procurement works. What we learned is that most companies have no idea what risks are behind their first level provider. This has simply not been a priority for businesses. So we built a tool that will
open optics in supply chains while allowing business ways to get involved, writes Justin Dillon, founder and CEO of Made in a Free World, in an email. FRDM will offer its tool for free or charge a fee based on company size, according to Dillon. In the video below, Made in a Free World shows how the tool works with a
bike shop:The public beta version will be launched this fall. You can sign up for updates here. The only instructions I got in advance of my one-day immersion experience as a pret A Manger team member were these: Wear jeans and black shoes. When I arrived before dawn at the Pret store on Kingsway in west London,
across the street from the London School of Economics, I was shuffled into a small dressing room and handed a long-sleeved white button-down shirt, a maroon cap featuring Pret gold star, and a maroon scarf. I would cyclethrough the kind of routine that a Pret job seeker endures on his or her her test day — an
opportunity to work with most of the team members at a given store and to get a taste of the different tasks they perform. After a regular test day, employees vote if they think an applicant would make a good addition to the team. Since many of Pret's bonuses are based on service quality – and because no one likes to
work with a geek – it's in the team's best interest to hurt people who seem outtrainable or unpleasant. Ewan Stickley, Pret's head of education, had informed me that about 75% of applicants who pass an initial interview and come to a training day are hired. The crew of Kingsway Pret is optimistic - they are on the eve of a
long Christmas break - and multicultural. Many of them have moved to London from places like Spain, Italy, the Netherlands and Sierra Leone to learn English. After a quick 7:15 AM team meeting, I am told to make sandwiches in the kitchen, as other team members scamper around in the front, baking croissants and
readying the cappuccino machines in advance of the store's 7:30 AM opening. I spend most of the morning assisting in the kitchen, assembling sandwiches. We do them in rounds of 20 or 40. Most Pret menu items are made on the day they are sold, with ingredients delivered to the store in the morning. (Unsold product
is donated to food banks and homeless shelters at the end of the day.) Sometimes, the kitchen feels like a scene from a Pret training video, with team members singing along to American oldies playing loudly on the stereo and shouting encouragement at shy Claudine as she shakes her hips to the music. Hey la, hey la,
my boyfriend's back, so so so. The only downer is washing dishes after each batch of sandwiches. The importance of spreading all the sandwich ingredients to the edge of the bread is drilled into me. Customers do not like sandwiches that are deprived of fillings in the first piece. Sandwiches also have to look good after
they slipped into their triangular cartons. They eat with their eyes, these customers, said Dutch-born Johannike.Sandwiches are checked twice by our group leader, Salome: only when they are still open and on the counter, to make sure we haven't omitted any ingredients, and again when they're in the boxes, for one last
aesthetic nod. Salome quietly picks two of my Coronation Chicken sandwiches from the tray before making it out onto the shelves. It can't just be good ingredients; it must look good, explains another team member, Davide, who had bravely tried to doctor my defective grub before the inspection. After a free lunch – I
studiously avoid the sandwiches I've made and opt for a baguette with brie, tomato and basil – I go out front and help the two baristas with their afternoon cappuccino making. I keep a close eye on the thermometer when I get the milk in a can be frothy, but at one point forget to turn off the steam nozzle before I pull the
jug away, spraying hot milk on myself, the counter, and the machine that lines start growing for the first time in the day. I remember something that Stickley told me the previous day about the importance of customers getting their coffee less than 60 seconds after they pay for it. At the end of the day, when I turn in my
uniform, store manager Diana assures me that if I want a job with Pret, I would likely be approved by a team member vote. But I suspect she was just being polite. I think Salome was happy to see me go. Scott Kirsner (kirsner@att.net) in a Fast Company contributing editor. You probably enter into business contracts
every week. But do you understand the contract basics? Can you interpret standard rules? Are you sure your contract is enforceable? Learn what you need to know about business deals so you can avoid making common contract mistakes. Timing is all in terms of labor, but do you know how to track contractions
correctly? Here's how to monitor contraction distance and duration, which will let you know when to go to the hospital. Contractions happen when your uterus tightens in preparation to deliver your baby. Timing the duration of contractions, as well as the space between them, helps parents-to-be track stages of labor.  But
whether you're using a stopwatch or a timer app, improperly monitoring contractions can mean spending extra time in the hospital before your birth, rather than relaxing at home. Or you can cut it close and get to your hospital or maternity center just at the last moment. RELATED: What Labor Contractions feels from the
beginning of birth Here's the scoop on exactly how to measure your labor contractions so you can give your caregiver an accurate picture of your work progress. You should time from the beginning of a contraction to the beginning of the next contraction, said Paul du Treil, M.D., director of maternal and child health at
Touro Infirmary in New Orleans. It shows how far apart your contractions are going. Generally, the early contractions are pre-labor type of stuff, and can last 20 to 30 seconds at most. Dr. du Treil says. But when they start to be closer to a minute, and they're consistently about four minutes apart, and they're consistent
that way for an hour—that's when you're at work. If you are at work, your contractions will last for about a minute each. But while the timing of it is important, so is the intensity. The most important part is the energy of contraction, not just the timing of it, said Siobhan Kubesh, a certified midwife with OB-GYN North in
Austin. You need to pay attention to the length of it, but you also need to pay attention to whether the energy increases for each one. The General Advice been waiting until the contractions have been five minutes apart for an hour before calling and making your way to the hospital. But talk to your health care provider to
figure out what works best for you. Each provider will have a slightly different approach, depending on the individual risk factors for pregnancy, Kubesh says. Some first-time moms may have a long labor, while for a second child a woman may not be aware of the intensity until much closer to transition. Your place may
also come into the picture-if you live almost an hour away from the hospital, your doctor may recommend leaving sooner rather than later. Let your doctor know if your labor contractions seem wrong. If you can't time the gap between contractions because there is no gap, it's time to call the doctor. If it's a continuous pain,
rather than a pattern of coming and going, that could pose a problem, said Dr. du Treil. If so, don't delay in calling the doctor. RELATED: How to know if you have contractions — or just gas
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