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 » contpaq i terminal 3.5.5 » free download contpaq i 3.5.5 » solucion para contpaq i 3.5.5 » tutoriajespaq i 3.2 The basic rules
for asset accounting are those listed below. They do not apply unless the assets in question are included on the balance sheet. If a
company is exempt from generally accepted accounting principles (GAAP), the use of GAAP is limited. Therefore, a company

that is exempt from GAAP is required to keep records and must otherwise comply with the laws of the country in which it
conducts its business activities. As with any accounting system, asset accounting is an ongoing process. During the course of a

year, as the company's assets change, those changes are reflected in the balance sheet. In the beginning, all the company's assets
are valued at their book value. This value is compared with the previous year's book value. If the value of assets has increased,

the company gains assets. If a company has an increase in assets, it has more money available to pay bills, creditors, and
employees. Its rate of return will be higher, and the company will have a more attractive balance sheet. When the assets

decrease, the company is liable for the debt that those assets are tied to. It also owes interest on the debt and, if the amount of
the debt is greater than the amount of assets, it must pay a creditor to get the debt repaid. The last step is to close out the year.
At the beginning of the year, all assets are closed. At the end of the year, all liabilities are closed. Any gains and losses are also

determined. If the gains exceed the losses, there is a gain. The increase in the company's assets minus the increase in its
liabilities equals a gain for the year. If the assets and liabilities have both decreased, the company has lost money for the year.

This loss is called a loss. Companies are required to account for certain categories of assets. The items that are accounted for are
called assets. Some assets are shown on the balance sheet, while others are shown on the statement of financial position. Assets

are categorized as either current or noncurrent. Current assets are assets that are used for short-term needs. Current assets
include cash, accounts receivable, inventories, and other cash-like items. Noncurrent assets include long-term investments, real
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