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COMPANY REGISTRATION
In Hungary, there are 3 forms of business organisations: a business partnership, a limited liability company and the privately/publicly limited liability company. Here is a concise comparison of the main differences. 
	
	Business Partnership
(Betéti Társaság -BT)
	Limited Liability Company
(Korlátolt Felelősségű Társaság - KFT)
	Privately/Publicly Limited Company
(Zártkörűen működő Részvénytársaság - ZRT)

	Minimum number of founders

	
2
	
1
	
1

	Limited liability of founders

	
no
	
yes
	
yes

	Minimum required initial capital

	
no prescribed minimum
(recommended: 
HUF 100,000)

	
HUF 3,000,000 / EUR 7500
(may be deposited in multiple instalments within 2 years of incorporation but
NOT for immigration purposes)
	

HUF 5,000,000

	Stock market access

	
no
	
no
	
yes



Companies in Hungary are registered by the Regional Courts e.g. the Metropolitan Court of Budapest. Companies may be registered in a simplified process taking 3 business days in total or under a standard procedure (including bilingual documents) which takes 1 week usually. 
The registration application must be filed through a licensed attorney in Hungary. The attorney prepares the following documents:
· statute / articles of incorporation (bilingual)
· declaration of acceptance of the managing director’s position
· declaration of consent to registered seat (by owner)
· declaration of financial contributions paid (by the managing director)
· certified specimen of the managing director’s signature
· declaration of list of members (by the managing director)
· assignement of an agent for service of process (if necessary)
· power of attorney
· application form for incorporation.
	Attorney’s fee:
	EUR 350/ HUF 120,000 in total

	Court fee:
	EUR 14 / HUF 5,000

	
	
If you have any questions or comments, please let me know!



REQUIRED INFORMATION FOR COMPANY REGISTRATION
	Choice of Company:
	BT / KFT /  ZRT

	Name of Company:
	

	Registered seat address:
	

	Title of use:
	OWNERSHIP  / LEASE / COURTESY

	Owner of registered seat:
	

	Company website/email:
	

	Main Business activites:
	

	Initial Capital (HUF/EUR):
	

	Financial contributions of founders and corresponding shares in the Company:
	HUF/EUR:
%:

	Means of contributions:
	CASH / NON-MONETARY 

	Tax scheme:
	VAT / NON-VAT

	
	General / KIVA

	
FOUNDER(S)


	Personal information of the founder:
	Full Name:
	

	
	Full name at birth:
	

	
	Citizenship:
	

	
	Mother’s name:
	

	
	Date/place of birth:
	

	
	Tax ID no.:
	

	
	Address:
	

		
MANAGING DIRECTOR(S)

	Personal information of Managing Director:
	Full Name:
	

	
	Full name at birth:
	

	
	Citizenship:
	

	
	Mother’s name:
	

	
	Date/place of birth:
	

	
	Tax ID no.:
	

	
	Address:
	

	
	Contract:
	employment  / free assignment



[bookmark: _Hlk192842790]Boxes marked in bold are minimum requirements, others are optional. 




