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Form 1040A is one of three tax forms - along with Form 1040 and Form 1040, which most taxpayers use to file their annual tax returns. Compared to form 1040 and form 1040 ELYAT, form 1040A is rather an option between them. It is shorter and less detailed than the traditional form of 1040, and it also offers more tax breaks than Form 1040E. To use Form
1040A, you must have a taxable income of less than $100,000 and not be self-employed, and choose a standard deduction rather than a detailing deduction. If you meet the requirements for filing Form 1040A, follow this step-by-step process. Step 1 - Fill in basic information and record the status of your name, address and Social Security number in the
appropriate boxes. For your filing status, you can choose one, a married filing jointly, a married filing separately, the head of the family (with a qualifying person), or a qualifying widow (ER) with a dependent child. Of these five options, single and married filings together are the most commonly chosen. If you are applying for a joint return, be sure to fill out your
spouse's name and Social Security number. On the right side you will see a box called the Presidential Election Campaign. You and your spouse can each contribute $3 to the Presidential Campaign Fund.When you check yes, you tell the IRS to redirect $3 of your total tax revenue to that fund. Although many taxpayers believe this contribution does not affect
tax refunds or tax liabilities. Step 2 - Exceptions Usually, the more exceptions you claim, the lower your tax liability. You can claim an exemption for yourself and your spouse on line 6a and 6b. Then write down information about your dependents, which includes your name, Social Security number and relationship with you. Dependents are usually children
and non-working relatives who live in your family and rely on you for financial support. For children, make sure to check form 1040A instructions to see if your son or daughter is eligible for the child's tax credit. After recording your dependents (if any), add up all your exceptions and write down the total number on line 6d. Step 3 - Income for Line 7, which is
your earned income, you simply copy the amount presented on field 1 of your W-2 form. If you haven't received any changes to Form 1099, you won't have to worry about filling out lines 8a to 14b. To find out your total income, reduce all your income from lines 7 to 14b and enter this number on line 15. Step 4 - Adjusted Gross Income While You Can't Detail
Deductions for Form 1040A, this section suggests above the deduction line to help reduce taxable income. These deductions include expenses for educators, IRA contributions, student loan loan and tuition fees. Fill in the correct amount of any relevant deductions on the respective lines. Reduce the lines from 16 to 20 to get the overall adjustment, and then
subtract line 20 from line 15 to get adjusted gross income. Step 5 - Taxes, credits and payments First, copy adjusted gross income at Line 22. Before checking any boxes on lines 23a and 23b, please read more about these lines in form 1040A instructions. Next, enter the standard deduction amount, which will vary depending on your filing status, on line 24.
Subtract line 24 from line 22 and enter the result on line 25. If it's a negative number, put 0. For line 26, multiply $4,050 by the total amount of exceptions that can be found on line 6d, and enter the amount. Finally, subtract line 26 from line 25 and put down the amount on line 27. This is your taxable income. To find out your tax for line 28, refer to the tax
tables in Form 1040A instructions. If you are not subject to an alternative minimum tax, leave line 29 empty. Add lines 28 and 29, then enter the amount on line 30. For lines 31 to 35, check if you are eligible for any tax breaks. You may need to attach additional forms to qualify for these tax breaks. Add everything from lines 31 to 35 and put the result on line
36 to determine the total amount of credits. Subtract line 36 from line 30 and record the result on line 37. If you have had health insurance throughout the tax year, enter 0 on Line 38. If you have not had a full year of health insurance, you may receive a penalty and have to enter a fine amount on Line 38. For more information, check the instructions on Form
1040A. Add lines 37 and 38 together and then enter the amount on line 39 to get the total tax. Enter your federal income is held on Line 40. You can find this amount on W-2s and 1099s. To calculate the total payments, add lines 40, 41, 42a, 43, 44 and 45 together and pay the amount on line 46. Step 6 - Get a refund or Owe Money You almost reached the
finish line. Now subtract line 39 from line 46. If the line 46 is larger than line 39, you'll get a refund. Enter the amount you want to return to you and your bank information for a direct deposit on lines 48a through 48d. For line 49, you can put a portion of your refund to your tax estimates next year, but why would you want to do that? Unfortunately, if line 39 is
larger than Line 46, you will have to pay taxes to Uncle Sam. Enter the amount by hovering on line 50. There are several ways to pay, so check form 1040A instructions to see which one Suitable for you. You can appoint a third party - as one of our dedicated accountants - to discuss your return with the IRS on your behalf. Just fill in his name, phone number
and personal identification number. Room. You sign and date your form, you can give yourself a pat on the back to complete Form 1040A. However, to avoid errors and possible audits by the IRS, it is strongly recommended to allow us to handle this form. TURBOTAX ONLINE/MOBILE Try free/pay when you file: TurboTax online and mobile prices are based
on your tax situation and vary depending on the product. $0 federal (for simple tax returns) - $0 state and $0 to file an offer available only with TurboTax Free Edition; offer may change or end at any time without notice. Actual prices are determined at the time of printing or electronic file and may change without notice. Comparison of savings and prices based
on expected price growth. Special discount offers may not be valid for mobile in-app purchases. Fast Self-Employed Book Offer with TurboTax Self-Employed and TurboTax Live Self-Employed (for Feed 4/15 users): To get a free subscription to fast self-employed books via 4/30/21, You must pay 2019 TurboTax self-employed or TurboTax Live selfemployed return on 4/15/20 and log in and access your fast labor account via mobile app or at least twice at 7/15/20. You will be able to renew your self-employed subscription to 4/30/21 for another year at the then current subscription rate. You can cancel at any time from the self-employed billing section under the Fast Books program. See
QuickBooks.com for price comparisons. The offer is not valid for existing self-employed fastBooks subscribers already under the payment plan. Fast Self-Employed Book Offer with TurboTax Self-Employed and TurboTax Live Self-Employed (for users filing from 4/16-7/15 or expanding fillers): To get a free subscription to Fast Self-Employed Books via
10/31/21, You must pay for a 2019 TurboTax self-employed or TurboTax Live self-employed return between 4/16/20 - 10/15/20 and log in and access your self-employed fast work account via mobile app or at least twice 12/31/20. You will be able to renew your self-employed subscription to 10/31/21 for another year at the then current subscription rate. You
can cancel at any time from the self-employed billing section under the Fast Books program. See QuickBooks.com for price comparisons. The offer is not valid for existing self-employed fastBooks subscribers already under the payment plan. Pays for Yourself (TurboTax Self-Employed): Estimates based on deductible business expenses, calculated on selfemployment tax rate income (15.3%) for the 2019 tax year. Results will vary depending on your tax situation. Anytime, anywhere: Internet access is required; standard data rates are used to download and use a mobile app. A quick return is possible: A quick tax refund with an electronic file and direct deposit; Tax refund time will change. The IRS issues more
than 9 out of 10 refunds in less than 21 days. Payment TurboTax from your federal refund: A $40 refund processing service fee applies to this payment method. Prices can change without notice. TurboTax Help and Support: TurboTax Specialist Access is included in TurboTax Deluxe, Premier, Self-Employed and TurboTax Live; not included in the Free
Edition (but available as an update). TurboTax can provide general help and support to customers with TurboTax. SmartLook on-screen help is available on your PC, laptop, or TurboTax mobile app. Service, area of knowledge, levels of experience, waiting times, opening hours and availability vary and can be limited and change without notice. Tax Advice,
Expert Review and TurboTax Live: Access to Tax Advice and Expert Review (the ability to have a tax expert review and/or sign a tax return) is included with TurboTax Live or as an update from another version, and available until December 31, 2020. These services are provided only by accredited CPAs, registered agents (EAs), or tax attorneys. Some tax
topics or situations may not be included in this service, which is determined at the discretion of the tax expert. For TurboTax Live, if your return requires a significant level of tax advice or actual preparation, the tax expert may be required to sign as a preparation, at which point they will take the primary responsibility for preparing your return. Intuit can offer a
full product service to some customers. For the Full Service product, the tax expert will sign your return as a preparer. Federal refund payments are not available when the tax expert signs your refund. Screen help is available on your desktop, laptop, or TurboTax mobile app. Unlimited access to CPAs and EAs TurboTax Live refers to an unlimited number of
contacts available to each customer, but does not apply to hours or service coverage. Service, area of knowledge, levels of experience, waiting times, opening hours and availability vary and can be limited and change without notice. Smart Insights: Complete with TurboTax Deluxe, Premier, Self-Employed, TurboTax Live or plus benefits and available until
11/1/2021. Conditions can vary and change without notice. My documents feature: Complete with TurboTax Deluxe, Prime, Self-Employed, TurboTax Live or Plus Benefits and available through 12/31/2021. Conditions can vary and change without notice. Access to Tax Return: Complete with all TurboTax Deluxe, Premier, Self-Employed, TurboTax Live or
Previous Year PLUS Benefits and access to the previous seven years of tax returns we have on file for you is available through 12/31/2021. Also included with TurboTax Free Edition after filing Tax return for 2019. Conditions can vary and change without notice. Easy Online Amend: complete with TurboTax Deluxe, Premier, Self-Employed, TurboTax Live or
plus benefits. Make changes to your 2019 tax return online for up to 3 years after it was filed and accepted by the IRS before 10/31/2022. Conditions can vary and change without notice. #1 on taxation: based on aggregated sales data for all TurboTax products for the 2018 tax year. Most popular: TurboTax Deluxe is our most popular product among
TurboTax Online users with more complex tax situations. CompleteCheck: TurboTax controls accurate calculations and maximum return guarantees. Get tips from Turbo based on your tax and credit data to help you get to where you want to be: Tax and credit data available by your consent. 1099-MISC Snap and Autofill: Included in TurboTax self-employed
and TurboTax Live self-employed. Available only in the mobile app. Covers 1099-MISC under Schedule C. Feature is currently available for new TurboTax filers with 1099-MISC revenue. Year-round tax appraiser: Included in TurboTax self-employed and TurboTax Live self-employed only. This product feature is only available for use until you finish and file in
a self-employed product. TURBOTAX GUARANTEES 100% Accurate Settlement Guarantee: If you pay the IRS or state fine or interest due to a TurboTax calculation error, we will pay you a fine and interest. Maximum Refund Guarantee - or Your Money Back: If you receive a larger refund or less tax, due to another method of preparing taxes, we will refund
the applicable TurboTax federal and/or state purchase price. TurboTax Online Free Edition customers are entitled to a $30 payout. 100% Accurate Expert Approved Guarantee: If you pay an IRS or state penalty (or interest) due to an error that TurboTax CPA, an adviser, or tax attorney did when providing a topic of specific tax advice, review section, or
acting as a signed preparation for your return, we will pay you a fine and interest. Audit Support Guarantee: If you have received an audit letter based on your TurboTax refund for 2019, we will provide one-on-one support with a tax specialist on request through our Audit Support Center. If we fail to connect you to one of our tax professionals, we will refund
the applicable TurboTax federal and/or state purchase prices. TurboTax Free Edition customers are entitled to a $30 payout. We will not represent you or provide legal advice. Excludes TurboTax business. TurboTax Free Guarantee: $0 Federal and $0 State and $0 File Offer Available simple tax returns with TurboTax Free Edition. A simple tax return is
Form 1040 only, with no additional schedules. Situations covered include: W-2 Income Limited Interest and Dividend Income Reported at 1099-INT or 1099-DIV Claiming, Claiming Earned Income Tax Credit (EIC) Children's Tax Benefits Satisfaction Guaranteed: If you use TurboTax Online or Mobile: Satisfaction Guaranteed - or you don't pay. You can use
TurboTax Online for free until you decide to print or file your tax return electronically. Printing or electronic filing of your return reflects your satisfaction with TurboTax Online, at which time you will have to pay or sign up for the product. If you bought or downloaded TurboTax from a seller: Try TurboTax software. If you are not satisfied, return it to Intuit within
60 days of purchase with a dated receipt for a full refund. If you bought or downloaded TurboTax directly from us: Try TurboTax software. If you are not satisfied, return it within 60 days of sending with a dated receipt for a full refund (except for delivery and processing). TURBOTAX CD/DOWNLOAD requirements: Product activation is required over the
Internet. Set on up to 5 of your computers. The download capability requires a free online Intuit account. You must accept a TurboTax license agreement to use this product. Not to use paid to prepare. TurboTax CD / Download products: Price includes tax preparation and printing of federal tax returns and a free federal email file up to 5 federal tax returns.
Additional fees apply to electronically filing government returns. The electronic file fee does not apply to New York state refunds. A comparison of savings and prices based on expected price growth. Prices can change without notice. A quick return is possible: A quick tax refund with an electronic file and direct deposit; The timing of the tax refund will vary.
The IRS issues more than 9 out of 10 refunds in less than 21 days. Paying for additional TurboTax services from your federal refund: a $39.99 Refund processing service fee applies to this payment method. Prices can change without notice. This advantage is available with TurboTax Federal Products, except for the TurboTax business. About our TurboTax
product experts: Customer service and product support vary depending on the time of year. #1 on taxation: based on aggregated sales data for all TurboTax products for the 2018 tax year. Data Imports: Imports of financial data of participating companies; You may need a free intuit online account. Imports of fast and fast books are not available with
TurboTax installed on the Mac. Imports from Kviken (2017 and above) and on the Fast Books desktop (2017 and above); like Windows only. Fast imports are not available for TurboTax Business. The company's products Inc., the import of Kviken to be changed. Return advance is a service offered by Intuit TT Offers Inc. (NMLS No. 1889291), a subsidiary of
Intuit Inc. Inc. Inc.
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