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A Study on the Identification of Illegal Fund-Raising Risks and the

Optimization of Regulatory Approaches Empowered by Judicial Big Data

Abstract: Illegal fund-raising severely disrupts financial stability and social order. Due to the acceleration of
information dissemination on the Internet, the proliferation of fund-raising methods, and the intensification of
cross—regional capital flows, the risks associated with illegal fund-raising have become increasingly widespread,
covert, and transnational. The traditional regulatory model, which primarily relies on ex post enforcement, has grad-
ually revealed systemic shortcomings in risk identification, early warning and prevention, and collaborative gover-
nance. Against the backdrop of big data, leveraging advanced data technologies to implement ex ante supervision
has become the key to breaking this deadlock. Based on a systematic review of the primary models, risk character-
istics, and relevant policies and regulations governing illegal fund-raising, this paper provides an in—depth analy-
sis of the practical challenges currently facing the regulation of illegal fund-raising risks in areas such as data inte-
gration, risk identification mechanisms, and regulatory coordination. At the same time, from the perspective of judi-
cial big data, this paper utilizes judicial big data on civil cases to uncover the patterns of risk evolution in illegal
fund-raising and establishes a technical framework for identifying and rating such risks. Building on this founda-
tion, the paper proposes optimizing China’s regulatory approach to illegal fund-raising risks by improving risk in-
formation integration mechanisms, advancing tiered and categorized supervision, and strengthening a multi—stake-
holder collaborative governance system, so as to providing theoretical support and institutional references for the
early prevention and long—term governance of illegal fund-raising.

Keywords: big data; illegal fund-raising; financial regulation; digital transformation; data security; risk pre-

vention and control; new quality productive forces; regulatory technology
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