
 

 

Amstar and Transwestern Development Co. Sell The 704 - Luxury Mixed Use Property Next to the 

Famous Broken Spoke 

 

Denver, Colorado (August 24, 2015) - Amstar, a Denver-based real estate investment manager, on 

behalf of one of its public retirement system clients and in conjunction with its partner, Transwestern 

Development Co., announced today the sale of The 704, a Class A mixed-use apartment property in 

Austin, Texas. The buyer and sale price were not disclosed.  

  

The 704 is a 378-unit multifamily property with almost 20,000 square feet of boutique retail and 

restaurant space. A partnership comprised of Amstar and Transwestern Development Co. acquired the 7-

acre site in May 2012 and developed the property, which features a locally inspired distinctive design, 

luxury finishes and abundant common area amenities. DPR Construction acted as the general contractor.  

 

“The 704 is an excellent case study for Amstar’s develop-to-core strategy. Transwestern, a best-in-class 

developer with local expertise, presented Amstar with the opportunity and we were quick to recognize the 

value in this dynamic neighborhood. The partnership delivered an exceptional project which led to a 

quick stabilization and a favorable opportunity to exit. We look forward to working with Transwestern on 

future developments,” said Amstar Managing Director Daniel Cohen.  

 

The 704, located at 3401 S. Lamar, surrounds the iconic Broken Spoke, a Texas landmark dance hall. The 

Broken Spoke has hosted country music legends ranging from George Strait to Willie Nelson. The 

property’s other retail space is leased to a variety of local and national tenants including aRoma Italian 

Kitchen and World of Beer tavern. The residential community features an ozone-filtered, resort-style pool 

and a separate 25-yard lap pool, both of which are surrounded by pergolas and outdoor kitchens. 

Additional amenities include fitness and yoga studios, a splash lounge and a rooftop patio featuring a fire 

pit and outdoor kitchen. There is an approximate 200-foot elevation decline between The 704 and the 

Austin Central Business District, affording the rooftop patio with signature skyline views as well as 

expansive vistas over the Barton Creek Greenbelt and West Austin.  

 

“It’s exciting to see this unique project come full circle,” said Ty Puckett, executive vice president of 

Transwestern Development Co. “Despite the massive amount of multifamily development in the Austin 

area, units are being absorbed almost as quickly as they are being delivered, with occupancy remaining in 

the mid-90 percent range. This presented a highly favorable opportunity to bring a top-quality, stabilized 

asset like The 704 to market.” 

 

Charles Cirar from CBRE’s Austin office represented the seller.   

 

About Amstar  

Established in 1987 and headquartered in Denver, Colorado, Amstar is a real estate private equity 

company that acquires, develops and manages all major property types in the United States and in select 

international markets. In the United States, Amstar focuses on investing in high-quality and well-located 

office, multifamily, industrial, retail and hotel properties with value-add risk profiles. Currently, Amstar 

and its clients utilize perpetual separate account structures which grant the flexibility needed to optimize 

risk-adjusted returns through multiple market cycles. Amstar is a privately-owned company with over 65 

professionals, and is based on a culture of trust, integrity, and respect. For more information, visit 

www.amstar.com. 

About Transwestern Development Co. 

Transwestern Development Company is a diversified business with expertise and experience in all 

commercial property types. The firm executes projects through a variety of venture and contract 

structures and has been creating commercial landmarks for itself, its partners and valued customers 

http://www.amstar.com/


 

 

throughout the U.S. since 1978. Transwestern Development Co. operates as a principal, investing capital 

alongside its institutional equity partners in the development of speculative and build-to-suit projects, and 

as a fee developer for clients and user-owners. The company has amassed valuable experience in 

construction, design, sustainability, leasing, acquisitions, finance and asset management. As a member of 

the Transwestern family of companies, the firm capitalizes on the market insights and operational 

expertise of its affiliates, which include a diversified real estate services firm with 34 U.S. offices and a 

real estate investment management company. Please visit transwesterndevelopment.com for more 

information. 

 

 

 

http://www.transwesterndevelopment.net/

