
Amstar Sells 286,000 square foot Class A High-Rise Office Building in Houston  

Houston, Texas (Dec. 9, 2014) – Today, Amstar announced the sale of Kirkwood Tower III, a 286,000-

square foot Class A high-rise office building located in Houston’s Energy Corridor submarket. The 15-

story property, originally constructed in 1984, is Energy Star rated. The sales price and buyer were not 

disclosed.   

Amstar, in partnership with Frontier Equity, acquired the 70% leased property in 2012 off-market with 

the objective of stabilizing the property through an aggressive leasing and capital expense campaign. 

During the partnership’s ownership, more than $1.2 million of renovations were completed including 

upgrades to the common areas and curtain wall.  Occupancy increased to more than 90% to a roster of 

high quality tenants, some of which have been in the building since construction.   

“Kirkwood was a textbook value-add investment for Amstar where a property in need of proactive 

management and aggressive leasing was identified in a fundamentally improving market,” said Amstar 

Managing Director Daniel Cohen. “Frontier was instrumental to our success and a great partner to work 

with from beginning to end. Now we are able to sell at a time when demand for stable office 

investments is arguably at peak levels.” 

“Frontier was excited to find an opportunity to work with Amstar and achieve an exciting result,” said 

Frontier Equity Managing Principal Kevin Brands. “We worked well together and collectively added 

significant value to the property. We look forward to partnering with Amstar again.” 

HFF Senior Managing Director H. Dan Miller was the broker on the transaction.  

About Amstar 

Established in 1987 and headquartered in Denver, Colorado, Amstar is a real estate investment manager 

that acquires, develops and manages office, multifamily, retail, hotel and industrial properties in the U.S. 

and select international markets. Originally formed to invest and manage the real estate allocation of a 

large family office client, Amstar began expanding its capital strategy nearly a decade ago and has grown 

to more than $2.5 billion in assets under management (as of September 30, 2014). Today, Amstar is 

proud to provide a high degree of focus and attention to its client relationships, counting among them 

leaders in the private and institutional investment community. Amstar’s clients originate from across the 

globe and include U.S. and European institutions, insurance companies, private banks, funds of funds, 

and other family offices. For more information, visit www.amstar.com. 

About Frontier Equity 

Frontier Equity has a direct focus on extracting maximum value out of each individual investment. As a 

subsidiary of Dallas-based Holt Lunsford Commercial, Inc., Frontier has a unique platform that offers a 

customized approach, offering a full range of transactional services on behalf of our clients. Day-to-day 

operations are reviewed for operating efficiencies and each deal is thoroughly examined in order to 

minimize risk and capture each opportunity. Our streamlined process has enabled us to place more than 

$1.5 billion in equity on behalf of a wide range of partners and clients. 


