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Name: 

Date: 

 

 

Credit Cards, Prepaid Cards, and Debit Cards 
 

 

Credit Card 

 

 

Prepaid Card 

 

Debit Card  
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What is it? 

-A card that allows you to 

borrow money from a lender 

to make your purchases. 

-As long as you pay back the 

money within a designated 

period (usually 25-30 days), 

you will not have to pay 

extra. 

-If you do not pay on time, 

you will have to pay more 

than you originally owed. 

 

How does a transaction 

work? 

-Let’s say you buy a $2.00 

Pepsi with your credit card. 

-No money will be 

immediately deducted from 

your account, but a the end 

of the month, your credit 

card bill will come and you 

will owe $2.00 (assuming 

you only purchased the 

Pepsi!) 

-If you don’t pay on time, 

however, you are going to 

pay more than the $2.00!  

 

What is it? 

-You can load money 

onto the card and use 

it for daily transactions. 

-This card can be 

reloaded with money at 

any point in time. 

-You can also buy cards 

that already have 

money on them (such 

as $50 or $100). 

 

Where do you load 

money? 

-Retail stores such as 

Wal-Mart and Target. 

 

Does it cost money to 

load money? 

-Sometimes!  It 

depends on your 

prepaid card. 

 

How does it work? 

-Before you use a 

prepaid card, you will 

need to load it with 

money. 

 

What is it? 

-A debit card is given to 

you by your bank and is 

linked to your checking 

account. 

-When you use your debit 

card to make a transaction, 

money is taken directly 

from your checking 

account  

 

Where do you load 

money? 

-You load money into your 

checking account at either 

an ATM or the bank. 

-Once money is in your 

checking account, you 

access it using your debit 

card. 

 

Does it cost me to load 

money? 

-No. 

 

How does it work? 

-When you complete a 

transaction with a debit 

card, the money is 
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deducted from your 

checking account. 

-Let’s say you have $200 

in your checking account 

and you buy a $2.00 Pepsi. 

You will then have $198 in 

your account.  

-Beware of overdraft fees! 
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Which Product is Right for Me? 
 

1. Do you have a job? Circle One.  Yes  No 

 

 

2. How often do you want to add money to your account/card? 

 

 

 

 

3. How many transactions do you think you will make in a single 

day/week/month? 

 

 

 

 

4. What is the lowest amount of money you think you will have in your account 

in a regular month? 

 

 

 

5. Rate the following activities in order of how many times you would like to 

make the following transactions in a month. (Most used = 1. Etc) 

 Purchase a product online: 

 Purchase a product in person: 

Purchase fuel for a car: 

Pay bills: 

Pay rent: 

  

 

 



Moneythink Financial Capability Curriculum   

Lesson 9 – Handout P 

 

  

6. The right financial product for me is (Circle One): 

 

Checking Account  Prepaid Card   Credit Card  

 

7. This is the right financial product for me because… 

 

 

 

8. How many branches or loading locations are near you? 

 

 

 

9. What are the fees you will have to be aware of with this product?  Name at 

least 3. 

 

 

 

10.  Rank the above fees in order of which you are most likely to run into. 

 

 

 

11.  In an average month, how much do you think you will have to pay in fees? 

 

 

 

 

12.  What could you do to avoid these fees? 

 


