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Name: 

How Should We Spend Our Money? 
 

Your name is Erica Smith, and you recently graduated from the University of 

Illinois in May 2014. You have moved to Chicago, and are working at Target in 

their marketing department. Your weekly salary is $640.  You have the following 

financial obligations that you must fulfill: 

  

 Groceries 

 $80 -- You need to buy bread, turkey, cheddar cheese slices, 5 

apples, 5 yogurts, 5 bananas, and two boxes of pasta for the 

week. 

 

Loan Payment 

 $120 per week for the loan agreement you set up through the 

University of Illinois. 

 

Rent 

 $200 -- Your rent for the entire month is $800, so you break 

your rent down into weeks, and know that you need to put $200 

away for the week so that you will be able to pay your rent. 

 

Transportation 

 $20 for your weekly bus trips to work (you walk home from work 

to save money).  

 

How much money do you have left over?  

 

With the money left, you have multiple things that you would like to do. Decide 

how you will spend the rest of your money in the following situations: 
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 Your friends invite you for dinner at their favorite restaurant.  The meal will be $20 

per person. 

 You decide that you want to start exercising.  Since you have never exercised before, 

you will need to buy a pair of athletic sneakers.  This will cost you $80. 

 It is your father’s birthday this coming weekend.  You will need to buy him a 

present, but you cannot decide what to buy.  Some options include a $40 tie or a $15 

box of cupcakes. 

 You decide that you don’t want to pack yourself lunch this week, and that you want 

to go to Potbelly and get a sandwich every day.  This will cost you $8.75 per day. 

 You remember your Moneythink mentor telling you that you should always save 20% 

of your income.  If you were to do this, you would be putting $128 into the bank. 

 You really want a new outfit for this weekend.  Total cost = $65. 

 You could buy a Starbucks latte each day this week.  The coffee is $3.75 per day. 

 You could buy a Dunkin Donuts coffee each day, although you prefer Starbucks.  This 

is $1.00 per coffee. 



 

     

   

 


