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SAS No. 143 is designed to enable auditors to properly address the increasingly complex scenarios arising from new accounting standards, which include valuations and related disclosures, as well as to increase the auditor's attention to factors that have created uncertainty in valuation and potential management bias. In
our current environment, asset impairment assessments are particularly important and this standard will help auditors assess management valuations at a time of economic uncertainty and volatility. Date by effect: SAS No. 143 becomes effective for auditing financial statements for periods ending December 15, 2023 or
beyond. Useful Resources: The focus of SAS No. 142, including its purpose, is on examining the attributes and factors of information that contribute to assessing whether sufficient adequate audit evidence has been obtained. This standard is based on the premise that the auditor must evaluate the information to be used
as audit evidence, despite the source from which it is obtained or the procedures used to obtain the information. The new attributes of information to be reviewed by the auditor include whether the information is corroborating or contrary to management's claims, the authenticity of the evidence and its susceptibility to bias.
Date in effect: SAS No. 142 becomes effective for auditing financial statements for periods ending December 15, 2022 or beyond. Useful Resources: SAS No. 142 At first glance Consolidated Document Pre-SAS No. 134 CODification GAAS available until 2021 To assist auditors and firms that do not implement SAS No.
134-140 until December 15, 2021, Pre-SAS No 134 edition of audit standards (sections au-C) in AICPA Professional standards are available now. This edition contains SAS No. 122-133, as amended, and remains in effect until 2021 and must follow when SAS No. 134-140 was not implemented. Each AU-C section in
this edition is designated as A B suffix (e.g. AU-C section 200B) to indicate content that does not reflect SAS 134-140 codification or amendments to other SASs made by SAS No. 134-140. After the introduction of SAS No. 134-140, auditors and firms should no longer use this edition. SAS No. 141 delays for one year the
introduction of SAS No. 134-140 (which, among other things, significantly changes the auditor's report) from December 15, 2020 to December 15, 2021, and allows the early implementation of this package of standards. As a result of the COVID-19 pandemic, the Audit Board (ASB) believes that issuing this standard is in
the public interest and welcome. Date in effect: SAS No. 141 becomes effective after issuance.  Useful Resources: SAS No 141 At a glance, SAS Composite Document No. 140 asS's annual attempt to comply with EAS provisions 134, auditors' reporting and amendments, including amendments relating to financial
disclosure and other recently issued SAS. In addition, some other sections of AC-C have been amended to AICPA's professional standards to reflect the practical issues that have arisen following recent changes to these sections of AC-C, and section 935 of the AC-C Compliance Audit has also been amended to meet
current government requirements. Date in effect: SAS No. 140 in effect for periods ending December 15, 2020 or beyond. Early implementation is not allowed. (Note: SAS No. 141 postpones THE date by virtue of SAS No. 140 until December 15, 2021, and ASB recommends that SAS No. 134-140 be implemented
simultaneously.) Useful Resources: SAS No. 140 In view of the SAS Consolidated Document No. 139 aligns AU-C sections 800, special considerations-audit of financial statements prepared in accordance with the special framework of the goal, 805, special considerations-audits of a single financial report and specific
elements, accounts or elements of financial reporting, and 810, reporting obligations, with reporting provisions NO 14. Auditor reporting and amendments, including amendments relating to disclosure in audit financial statements, and other recently issued by SASs. The issuance of SAS No. 139 is another step in
completing AICPA's reporting standards. These revised auditor reports, which include the accounting framework of special purposes and other unique reporting scenarios, provide additional transparency at the heart of the auditor's report and the responsibilities of both the organization's management and auditors. Date
in effect: SAS No. 139 for periods ending December 15, 2020 or beyond. Early implementation is not allowed. (Note: SAS No. 141 postpones THE date by virtue of SAS No. 139 until December 15, 2021, and ASB recommends that SAS No. 134-140 be implemented simultaneously.) Useful Resources: SAS No. 139 In
view of the SAS 138 and SSAE No. 20 consolidated documents, amend the various sections of AU-C and AT-C, respectively, to AICPA's professional standards to align material concepts discussed in the AICPA professional standards, describing the materiality used by the U.S. judicial system, PCAOB audit standards,
SEC and FASB. ASB believes it is in the public interest to address the discrepancies between AICPA's professional standards and the physicality used by the U.S. judicial system and other U.S. standard setters and regulators. ASB also believes that, since the revised definition is aligned with the FASB, the revised
description is very much in line with the current practice of U.S. firms with to determine and apply materiality in an audit or to attest to participation and, accordingly, U.S. practice is not expected and is not intended for change. Date by effect: Effective during periods ending, either for expert practitioners or review reports
from, or after December 15, 2020, respectively. (Note: SAS No. 141 postpones THE date by virtue of SAS No. 138 until December 15, 2021, and ASB recommends that SAS No. 134-140 be implemented simultaneously.) Useful resources: SAS 138 and SSAE 20 At a glance, SSAE No. 19 provides flexibility in the
practitioner's ability to perform agreed participation procedures by: removing the requirement, that the practitioner request written approval from the responsible party allows the procedure to be developed during the participation allows the practitioner to assist in the development of procedures no longer requiring
prospective users to take responsibility for the adequacy of the procedures and instead engaging participants in recognizing the feasibility of the procedures prior to the publication of the practitioner's report enabling the practitioner to report on the overall use. The standard eclipses SSAE No. 18, standards of evidence:
refinement and recode, AT-C section 215 of the same name in professional standards AICPA. SSAE 19 explicitly allows practitioners to develop or assist in the development of AUP participation procedures. The AICPA's Occupational Ethics Division has discussed the issues raised by the alleged independence raised in
connection with the addition of this explicit resolution and does not believe that this proposed issue of independence poses any actual threats to independence. Staff note that since SSAE 19 requires an attractive party to agree to the procedures and recognize that the procedures are appropriate for the intended purpose
of participation1, that this agreement and recognition mitigate any perceived threats of self-awareness and participation in management, as the practitioner will not be the only one assessing the appropriateness of the procedure.  1 Prior to SSAE 19, these parties had to agree on the procedures performed or performed
and take responsibility for the adequacy of procedures for their purposes. Date in effect: Due to agreed procedures, reports are dated or after July 15, 2021. Early implementation is allowed. Useful Resources: SAS No. 137 provides transparency related to the auditor's liability for other information included in the annual
report, when the auditor received all other information as of the date of the auditor's financial reporting report. The standard sticks out SAS No. 118, other information in documents containing audit financial statements, as amended and codified in section 720 of AS-C. Date in effect: Effective for auditing financial
statements for periods or after December 15, 2020. Early implementation is not allowed. (Note: SAS No. 141 postpones THE date by virtue of SAS No. 137 until December 15, 2021, and ASB recommends that SAS No. 134-140 be implemented simultaneously.) Useful Resources: The new Employee Benefits Plan (EBP)
standard audit addresses the auditor's responsibility to form an opinion and audit report on the financial statements of employee benefit plans under the Employee Retirement Income Act of 1974 (ERISA), as well as the form and content of the auditor's report issued as a result of the ERISA Audit Plan's financial
statements. SAS includes new requirements for: Participation audit risk assessment and response reporting with those involved in management procedures for Section 103 (a)(3) (C) of audit considerations related to form 5500 SAS, also contains a new report format for audit section 103 (a) (3) (C). Only for audits of
financial statements under the ERISA plan, this SAS will apply instead of section 700 OF A-C, the formation of a conclusion and reporting on financial statements, as well as paragraph 0.09 of Section 725 AU-C, additional information regarding financial reporting in general (AICPA, professional standards). Under the new
standard, audit reports of employee benefit plans will provide users with increased transparency about the nature of the audit plan as well as the responsibilities of both the plan and the plan's auditors. Date in effect: Effective for auditing ERISA's financial statements for periods ending December 15, 2020, SAS No. 136
applies only to auditing employee benefit plans covered by ERISA. Early implementation is not allowed. (Note: SAS No. 141 postpones THE date by virtue of SAS No. 136 until December 15, 2021, and ASB recommends that SAS No. 134-140 be implemented simultaneously.) Useful Resources: SAS No 135 is designed
to more closely align the guidelines of the Audit Standards Board (ASB) with the standards of the Public Company Accounting Supervision Board (PCAOB) primarily by amending Section 260 OF THE ACT, in relation to those charged with management, au-C section 550, related parties, and AU-C section 240,
consideration of fraud in the financial audit report, AAPC By eliminating unnecessary differences between ASB management and PCAOB standards, auditors who conduct audits in accordance with both sets of audit standards will experience greater consistency between management and standards, thereby improving
the quality of the audit. Date in effect: Effective for auditing financial statements for periods ending December 15, 2020 or beyond. (Note: SAS No. 141 postpones THE date by virtue of SAS No. 135 until December 15, 2021, and ASB recommends that SAS No. 134-140 be implemented simultaneously.) Useful resources:
SAS No. 134 significantly changes the shape and shape auditor's report, released after a set of financial statements was reviewed. The SAS is also considering the responsibility of the auditor for forming a financial statements. A set of audit reporting standards will benefit users of audited financial statements throughout
the U.S., putting the auditor's report first in the report for additional visibility and ensuring the necessary transparency at the heart of the auditor's opinion and the responsibilities of both the organization's management and auditors. SAS No. 134 is a set of audit reporting standards that includes the new section 701 AU-C,
the Report of Key Audit Issues in the Independent Auditor's Report, and replaces the following sections of AU-C in AICPA Professional Standards: Section 700, Opinion Formation and Reporting on Financial Reporting Section 705, Changes in Opinion in the Independent Auditor's Report Section 706, Accent-of-Matter
and other issues in the Independent Audit Statement : Effective for auditing financial statements for periods ended December 15, 2020 or beyond. Early implementation is not allowed. (Note: SAS No. 141 postpones THE date by virtue of SAS No. 134 until December 15, 2021, and ASB recommends that SAS No. 134-
140 be implemented simultaneously.) Useful resources: resources:
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